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The Ninth Edition continues the basic approach of its predecessors: using problems as a vehicle for

discussing cases and textual material to develop an understanding of the law of business

enterprises and the policy issues that influence its evolution. The new edition adds significant new

material on agency, partnerships and LLCs to enable its use in a course in Business Associations. It

is divided into four parts: Part I introduces the different types of entity and their essential features,

including legal personality and limited liability; Part II is devoted to closely-held entities; Part III deals

with accounting, finance, and formation of enterprises; and Part IV focuses on the publicly held

corporation.
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This book is required for one of my law school classes. Though it is the most expensive book I have

had to date, it was not wildly out of the realm of law school textbooks. Nevertheless, I have only

done one class reading so far, and the number of typos/grammar errors is astounding. I have yet to

encounter a textbook with so many blatant errors, and it is extremely distracting to the reader. As

but two examples:Pg. 55: "Equityholders are frequently said to 'own' the firm or is the 'owner' of the

company."Pg. 57: "Thus, enterprises using this form is typically some sort of an investment

vehicle..."Professors: Please think twice before requiring a text that is this expensive and this

shoddily edited. Surely there are alternatives that facilitate classroom teaching just as well.



This is an excellent book on corporations and noncorporate business entities. The book is well

organized, and the commentary is clear and to the point. The book balances the theoretical and

practical considerations inherent in a sophisticated corporate law practice.
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